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6NDQ�SLHUZV]HM�VWURQ\�PLHMVFRZHM�JD]HW\��-XUHN�RSDUW\�R�VNU]\GáR�2V\��MD���Z�NRV]XOFH�SLUDWD�����

�
.LHG\�ZLRVQ � ]DVWDQDZLDOL P\� VL � QDG� XG]LDáHP�Z� ]DZRGDFK� V]\ERZFRZ\FK��Z\EyU� QDV]�

SDGá�QD�NUDMRZH�]DZRG\�V]\ERZFRZH�� UR]JU\ZDM FH�VL �Z�2VWURZLH�:LHONRSROVNLP��3R�SLHUZV]H��]H�
Z]JO GX� QD� SDQXM FH� Z� :LHONRSROVFH� WHUPLF]QH� SRJRG\�� D� SR� GUXJLH� ]H� Z]JO GX� QD� GREU]H�
UR]SR]QDQ\�WHUHQ��VWDUWRZDáHP�QD�]DZRGDFK�Z�2VWURZLH�NLONDNURWQLH���:�PLDU �]EOL DQLD�VL � WHUPLQX�
]DZRGyZ�� SRMDZLá� VL � WHPDW� ZVSyáSUDF\� QDV]HJR� DHURNOXEX� ]� $HURNOXEHP� 6DELQRY� QD� 6áRZDFML��
=QDNRPLW �RND]M �NX�WHPX�VWDQRZLü�PLDá�XG]LDá�QDV]\FK�SLORWyZ�Z�UR]JU\ZDM F\FK�VL �WDP�]DZRGDFK�
6DULV�&XS�� MDN�UyZQLH �GRá F]HQLH�$HURNOXEX�3RGNDUSDFNLHJR�GR�JURQD�RUJDQL]DWRUyZ�FDáHM� LPSUH]\��
=DZRG\� QD� 6áRZDFML� UR]JU\ZDá\� VL � Z� GQLDFK� ��� OLSFD� GR� �� VLHUSQLD� E�U�� ±� QLH� PRJOL P\� ]DWHP�
Z\VWDUWRZDü� Z� RGE\ZDM F\FK� VL � Z� W\P� VDP\P� F]DVLH� ]DZRGDFK� Z� 2VWURZLH�� 6NXV]HQL� QLHZLHON �
RGOHJáR FL � RG� .URVQD� ����NP� MD]G\� VDPRFKRGHP��� PR OLZR FL � SRODWDQLD� Z� QRZ\P� WHUHQLH� L�
SRGSDWU]HQLD�MDN�ÄWR´�UREL �LQQL��]GHF\GRZDOL P\�VL �QD�XG]LDá�Z�]DZRGDFK�6DULV�&XS��

1D� SRF] WHN� F]HNDáR� QDV� WURFK � IRUPDOQR FL� ±� FKFLHOL P\�� ERZLHP�� HE\� WHUHQ� GR� ODWDQLD�
REHMPRZDá� RSUyF]�6áRZDFML� UyZQLH �SRáXGQLRZ �
3ROVN �� %\áRE\� WR� ]QDF]QLH� FLHNDZV]H� L�
SR]ZDODáR� QD� Z\NáDGDQLH� GáX V]\FK� WUDV��
3ODQRZDOL P\� WDN H� SU]HED]RZDQLH� V]\ERZFyZ�
GURJ � SRZLHWU]Q �� DOH� MDN� VL � Sy QLHM� RND]DáR��
SRJRGD� ]QLZHF]\áD� QDV]H� SODQ\�� .X� QDV]HPX�
PLáHPX� ]DVNRF]HQLX�� ZVSyáSUDFD� ]� 8U] GHP�
/RWQLFWZD�&\ZLOQHJR�RUD]�6WUD �*UDQLF]Q �E\áD�
NRQVWUXNW\ZQD� L� RGE\ZDáD� VL � Z� SU]\MD]QHM�
DWPRVIHU]H�� 2EV]DU� 3ROVNL� GRVW SQ\� GR� ODWDQLD�
Z� F]DVLH� ]DZRGyZ� REHMPRZDá� P�LQ�� 6ROLQ ��
%H]PLHFKRZ ��.URVQR�L�1RZ\�6 F]��

1D�W\G]LH �SU]HG�]DZRGDPL�SU]\MHFKDOL�
GR�QDV�SLORFL�]H�VáRZDFNLHJR�$HURNOXEX�6DELQRY��
DE\�SRODWDü�QD�QDV]\FK�V]\ERZFDFK� L�X]JRGQLü�
RVWDWHF]QLH� NZHVWLH� UR]JU\ZDQLD� ]DZRGyZ��
1LHVWHW\� QLH� QRVWU\ILNRZDOL� RQL� VZRLFK� OLFHQFML� Z�

�
0RQWXMHP\�VZRMH�DHURSODQ\��IRWR��5DVWLVODY�$UYD\���
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3ROVFH�� ZL F� ORW\� RGE\ZDá\� VL � W\ONR� QD� V]\ERZFDFK� GZXPLHMVFRZ\FK� ]� QDV]\PL� SLORWDPL�� 1LH�
SU]HV]NDG]DáR�WR�MHGQDN�LQWHJUDFML�L�GREUHM�]DEDZLH��

1DGV]HGá� ��� OLSFD�� 3DNXMHP\� UDQR� -DQWDUD� L� 3LUDWD� QD� Zy]NL�� ]DELHUDP\� SRWU]HEQH�
Z\SRVD HQLH��GRNXPHQW\�L�RNRáR�SRáXGQLD�Z\UXV]DP\�QD�6áRZDFM ��3LHUZV]H���GQL�SU]H]QDF]RQH�V �
QD�WUHQLQJ��3U]\E\ZDP\�QD�PLHMVFH�SR����WHM�L�]DELHUDP\�VL �RG�UD]X�]D�PRQWD �V]\ERZFyZ�� HE\�QLH�
]DWU]\P\ZDü�NLHURZF\� L�Zy]ND��'UXJL�Zy]HN� L�DXWR�]RVWDZLDP\�QD�PLHMVFX��FKRFLD E\�]�SRZRGX�� H�
VáRZDFNLH� Zy]NL� V � QLHNRPSDW\ELOQH� ]� QDV]\PL� V]\ERZFDPL�� 1DV]H� PDV]\Q\� Z]EXG]DM � WX�
]DLQWHUHVRZDQLH��]ZáDV]F]D�PyM�ÄROGWLPHU´�3LUDW���1LHVWHW\�SROVNLH�V]\ERZFH�QLH�E\á\�HNVSRUWRZDQH�GR�
yZF]HVQHM� &]HFKRVáRZDFML�� Z� DHURNOXEDFK�� ]DWHP� URL� VL � RG� %ODQLNyZ� L� 2V� �962� ���� �� Z\UREyZ�
PLHMVFRZHJR�SU]HP\VáX�V]\ERZFRZHJR��2VWDWQLR�SRMDZLD�VL �UyZQLH �WURFK �QLHPLHFNLFK�V]\ERZFyZ��
E G F\FK�Z�SU\ZDWQ\FK�U NDFK��'R ü�SRZLHG]LHü�� H�-DQWDU�GR�G]L �QLH�PD�QD�6áRZDFML�FHUW\ILNDWX��
�

�
/RWQLVNR�5Då DQ\�ZLG]LDQH�]�Z\VRNR FL����P��IRWR��5DVWLVODY�$UYD\����

��� OLSFD� GHF\GXMHP\� VL � QD� SRZLHWU]Q\� UHNRQHVDQV� RNROLF\��+RO� ]D� =OLQHP����� QD� ����P�
QDG� RGGDORQH� R� ��NP� JyUNL� ����P� QDG� SR]LRP� ORWQLVND��� WUZD� ]DOHGZLH� �� PLQXW�� 1DSDZDP\� VL �
ZVSDQLDá\P� ZLGRNLHP� 7DWU� L� V]XNDP\� QRV]H � SRG� UR]ODQ\PL� FXPXOXVDPL�� =� QLHNWyU\FK� SRNURSXMH�
GHV]F]�� PyM� 3LUDW� QLH� ]QDMGXMH� RSDUFLD� GOD� VNU]\GHá�� D� HPRFMH� Z\ZRáDQH� ZLGRNLHP� Z]JyU]� QD�
Z\FL JQL FLH�U NL��VSUDZLDM �� H�O GXM �SR�Syá�JRG]LQLH��.LONDQD FLH�PLQXW�Sy QLHM�O GXMH�-XUHN�VZRLP�
-DQWDUHP�� &L JQLHP\� VL � SRG� KDQJDU�� =D� GZLH� JRG]LQ\� ZDUXQNL� SRSUDZLDM � VL �� -XUHN� VWDUWXMH�
SRQRZQLH��D� MD�ZRO �]D]QDMRPLü�VL �]H�VSHFMDáDPL� ORWQLVNRZHJR�EDUX��1D�GUXJL�G]LH �SHáQH�SRNU\FLH��
QLHED�VSUDZLD�� H�SR]RVWDZLDP\�VZRMH�V]\ERZFH�Z�KDQJDU]H��3U]\MH G DM �NROHMQL�]DZRGQLF\����

��� OLSFD� R� ���WHM� UDQR� RGE\áD� VL � FHUHPRQLD� RWZDUFLD� ]DZRGyZ�� .ZDGUDQV� Sy QLHM� PDP\�
RGSUDZ � L� Z\]QDF]RQ � SLHUZV] � NRQNXUHQFM �� REV]DUyZN � ]� ��FLRPD� REV]DUDPL�� GáXJR ü� WUDV\�
�������NP� Z� F]DVLH� �K��:� NODVLH� NOXE� VWDUWXMH� ���WX� ]DZRGQLNyZ�� ]D � Z� NODVLH� RWZDUWHM� ��FK�� &R�
QDMPQLHM�HJ]RW\F]QLH�SUH]HQWXMH�VL �PyM�3LUDW�Z�URMX�2V��Z�WRZDU]\VWZLH�&LUUXVD��$6:�����%DOQLNyZ�L�
-DQWDUD�� -DNR� KROyZNL� G]LHOQLH� XZLMDM � VL � GZD� =OLQ\� ���� L� GZD� XOWUDOHNNLH� '\QDPLNL�� 3RG� SHáQ\P�
SRNU\FLHP� SRZVWDM � PL]HUQH� FXPXOXV\�� DE\� SR� FKZLOL� ]QLNQ ü��:VND]yZNL� ZDULRPHWUyZ� QLHFK WQLH�
Z\FK\ODM � VL � SRQDG� ]HUR�� 3R� Syá� JRG]LQLH� ZV]\VF\� V � MX � QD� ]LHPL�� 'DOV]D� F] ü� GQLD� REHMPXMH�
GRVNRQDOHQLH� WHFKQLNL� KDQJDURZDQLD� V]\ERZFyZ� L� UR]JU\ZDQLH� NRQNXUHQFML� Z� EDU]H��� 6\WXDFMD�
SRZWDU]D�VL �SU]H]�GZD�QDVW SQLH�GQL�±�QLNW�QLH�RGFKRG]L�QD�WUDV ����
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��� OLSFD� SU]HFKRG]L� IURQW�
FKáRGQ\��2GSUDZD�MHVW�SU]HVXQL WD�QD�
���W �� D� VWDUW\� QD� ���W �� 3RJRGD�
SRSUDZLD�VL �]�ND G �JRG]LQ ��*UDP\�
NRQNXUHQFM � REV]DURZ � ��� REV]DU\��
�������NP� ]� F]DVHP� �K�� -HGHQ� ]�
REV]DUyZ� Z\]QDF]RQ\� MHVW� ZRNyá�
OH FHM� SR� SROVNLHM� VWURQLH� 'XNOL��
2GFKRG] � QD� WUDV � R� ������� MDNR�
MHGHQ� ]� SLHUZV]\FK�� 3U]H]� FDá\� F]DV�
WU]\PDP� VL � Z\VRNR� L� OHF � ]� P\ O ��
HE\� W\ONR�QLH�RGZLHG]Lü�PLHMVFRZ\FK�

UROQLNyZ� Z� SROX��� 3RGVWDZD� VL JD�
�����P��D�QRV]HQLD���P�V��7R�PL� VL �
SRGRED�� 1LH� ]DSXV]F]DP� VL � Já ERNR� Z� REV]DU\� ±� MHVW� MX � Sy QR�� D� MD� FKF � W\ONR� REOHFLHü� WUDV ����
.LHG\� SROHFLDáHP� GR� REV]DUX� Z\]QDF]RQHJR� SU]H]� 'XNO �� VWZLHUG]LáHP� ]H� ]GXPLHQLHP�� H� SR�
SU]HOHFHQLX� ��� NP� SRGVWDZD� REQL \áD� VL � R� ���P� �� GR� ����P�� $� ZL F� WR� WDN� Z\JO GDM � VáRZDFNLH�
ZDUXQNL���� 1LH� VSRG]LHZDáHP� VL �� H� D � Z� WDNLP� VWRSQLX� ZDUXQNL� WHUHQRZH� ZSá\ZDM � QD� ZDUXQNL�
SRJRGRZH�� 3R� ZOHFHQLX� �� NP� ZJá E� REV]DUX�� OHF � GR� RVWDWQLHJR� REV]DUX�� WUDVD� SU]HELHJD� QDG�
ORWQLVNLHP��3RZUyW�SRG�ZLDWU��SRG�UR]ODQ\PL�FXPXOXVDPL�L�VODE\PL�QRV]HQLDPL��VSUDZLD�� H�QLH�PRJ �
SU]HVNRF]\ü�SDVPD�&HUJRY�����P�QDG�SR]LRP�ORWQLVND���2EFKRG] �JyU\�SR�ZVFKRGQLHM�VWURQLH��PDP�
MX �W\ONR����P��DOH�QD�V]F] FLH�SU]H]�GáX V]\�F]DV�OHF �Z�]HUNX��:UHV]FLH�GRODWXM �SRG�FKPXU ��SRG�
NWyU �]H�]áR FL�Z\NU FDP�����P�Z�GZXPHWURZ\P�NRPLQLH� L� OHF �GR� WU]HFLHJR�REV]DUX��'X \�]DSDV�
Z\VRNR FL� VSUDZLD�� H� ZODWXM � ZH � Já ELHM� L� ZUDFDP� GR� ORWQLVND� ]� SU]HNU FRQ\P� GRORWHP��
3U]HOHFLDáHP�Z�VXPLH����NP��
�

�
3UHV]RZVNL�'UHDP�7HDP��0DUNRYLþ�*HM]D�L�)UDQWLãHN�6DERO�G]LHOQLH�ZDOF]\á�QD�%ODQLNX��IRWR��$OH[DQGHU�5RVQHU�±�âD R����

3R�Z\O GRZDQLX�L�]GDQLX�ORJHUD��SRGS\WXM �SR]RVWDá\FK�]DZRGQLNyZ��LOH�NLORPHWUyZ�REOHFLHOL��
-DNR � ND G\� MHVW� VNURPQ\��'DMH�PL� WR� GR�P\ OHQLD���� 1D� GUXJL� G]LH � RND]XMH� VL �� H� W\ONR� F]WHUHFK�
]DZRGQLNyZ� REOHFLDáR� FDá � WUDV �� .RQNXUHQFMD� MHVW� ]DOLF]RQD�� FKRü� WDQLD�� .X� PRMHPX� ]GXPLHQLX�
MHVWH P\� ]� 3LUDWHP� QD� SLHUZV]\P� PLHMVFX�� -XUHN� ]DWUDFLá� JG]LH � SR� GURG]H� LVWRW � NRQNXUHQFML�
REV]DURZHM�L�]DOLF]RQR�PX�W\ONR���NP��

��� OLSFD�JUDP\�NRQNXUHQFM �REV]DURZ �]���UHPD�REV]DUDPL��GáXJR FL��������NP�L�F]DVHP�
�K� ��PLQ�� .LOND�PLQXW� SR� JRG]LQLH� ���WHM� ZV]\VWNLH� V]\ERZFH� V � MX � Z� SRZLHWU]X�� 3R� Z\F]HSLHQLX�
GáXJR�QLH�PRJ �VL �Z\NU FLü��ZDULRPHWU�SRND]XMH�QD�PRMH�QRZH�EXW\�����Z�NR FX�SR���FK�JRG]LQDFK�
ZDONL��VWZLHUG]DP�� H�NRQNXUHQFMD�SDFKQLH�SROHP�L� O GXM �QD� ORWQLVNX��-XUHN��SR�SU]HOHFHQLX����NP��
O GXMH�QD�ORWQLVNX�Z�VáRZDFNLP� ZLGQLNX�L�ZUDFD�QD�GZXKROX�UD]HP�]�%ODQLNLHP��6WDUW�yZ�QLH�RGE\áE\�
VL � EH]� SRPRF\� GZyFK� G HQWHOPHQyZ�� NWyU]\� VZRLP� XOWUDOHNNLP� )R[HP�� SROHFLHOL� SU]\WU]\PDü�
NR FyZNL� VNU]\GHá� SU]\� VWDUFLH�� 2W� IDQWD]MD�� 2VWDWQL� Zy]HN� ]� V]\ERZFHP� SU]\E\ZD� QD� ORWQLVNR� Syá�
JRG]LQ\� SR� SyáQRF\�� 'ZyFK� ]DZRGQLNyZ� ]� NODV\� NOXE� REOHFLDáR� FDá � WUDV �� ]� NODV\� RWZDUWHM� QLNW��

5Då DQVNL�JULG��IRWR��$OH[DQGHU�5RVQHU���âD R���
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.RQNXUHQFMD� GOD� NODV\� NOXE� MHVW� ]DOLF]RQD� L�
GR ü� GURJD�� 2WU]\PXM � ]HUR� SXQNWyZ�� FR�
VNXWHF]QLH�SRJU D�PQLH�NODV\ILNDFML�RJyOQHM��

3DQXM FH� RG� ��� OLSFD� Z\VRNLH�
WHPSHUDWXU\�� GR ü� VLOQ\� SRáXGQLRZ\� ZLDWU� L�
EUDN�FXPXOXVyZ�SRZRGXM �� H�XWU]\PDQLH�VL �
Z�SRZLHWU]X�MHVW�QLH�ODGD�V]WXN ��D�ZVLDGDQLH�
GR� UR]JU]DQ\FK� NDELQ� Z WSOLZ �
SU]\MHPQR FL ��:\JO GD�QD�WR�� H� MHVW� MX �SR�
]DZRGDFK�� :� NODVLH� NOXE� UR]HJUDQR� W\ONR�
GZLH� NRQNXUHQFMH�� Z� NODVLH� RWZDUWHM� �� MHGQD��
:� VRERW �� ��� OLSFD� SDNXMHP\� V]\ERZFH� QD�
Zy]NL�� DE\� Z� QLHG]LHO � Z\UXV]\ü� GR� .URVQD��
3RPDJDM � QDP� Z� W\P� NROHG]\� SU]\E\OL� ]�
DHURNOXEX��:LHF]RUHP�SU]\�S\V]Q\P�JXODV]X�
SU]\U] G]RQ\P� SU]H]� &KDUOLHJR�� SLHZHP�
ORWQLF]\FK� RSRZLH FL� L� SU]\� G ZL NDFK�

DNRUGHRQX��UR]JU\ZDP\�RVWDWQLD�EDURZ �NRQNXUHQFMH���
���OLSFD�R����WHM�UDQR�PDP\�FHUHPRQL �]DNR F]HQLD�]DZRGyZ��Z�NWyUHM�XF]HVWQLF] �UyZQLH �

3UH]HV�L�6]HI�:\V]NROHQLD�]�$HURNOXEX�3RGNDUSDFNLHJR��2VWDWHF]QLH�]DM áHP�����D�-XUHN����PLHMVFH��
3y QLHM� LG]LHP\� MHV]F]H� SU]HOHFLHü� VL � %ODQLNLHP� L� 2V �� 3y Q\P� SRSRáXGQLHP� Z\UXV]DP\� ]�
V]\ERZFDPL�GR�.URVQD����-HVWH P\�ZFL �SRG�ZUD HQLHP�VáRZDFNLHM�JR FLQQR FL�L�GX \FK�XáDWZLH �Z�
SU]HSLVDFK��
�

�
.RQNXUHQFMD�REV]DURZD�Z�EDU]H�QD�]DNR F]HQLH�]DZRGyZ����IRWR��-DNXE�:RMWRZLF]����

$HURNOXE\�VáRZDFNLH��SRGREQLH� MDN�Z�3ROVFH�V �Z�GR ü�WUXGQHM�V\WXDFML�PDWHULDOQHM�� MHGQDN�
SRV]XNXMH� VL � RV]F] GQR FL�� QS�� SU]H]� GRSXV]F]HQLH� GR� KRORZDQLD� VDPRORWyZ� XOWUDOHNNLFK� L�
REVDG]DQLH�ZV]\VWNLFK� VWDQRZLVN� RVREDPL� SUDFXM F\PL� VSRáHF]QLH�� 3RGVWDZyZNL� V]\ERZFRZH� OLF] �
WXWDM� ]DOHGZLH� NLOND� RVyE�� QLH� PR QD� ZL F� WUDNWRZDü� LFK� MDNR� SRZD QHJR� UyGáD� GRFKRGX�� -HGQDN�
SU]\MD]QD�DWPRVIHUD�RGF]XZDQD�QD�ND G\P�NURNX��HQWX]MD]P�L�]DDQJD RZDQLH�F]áRQNyZ�DHURNOXEX��
VSUDZLD�� H�G]LHMH�VL �WX�ZLHOH�GREUHJR��%DUG]R�PLáR�ZVSRPLQDP\�QDV]�SRE\W�QD�6áRZDFML�L�G]L NXMHP\�
QDV]\P�VáRZDFNLP�NROHJRP�]D�JR FLQQH�SU]\M FLH��]D �ZáRGDU]RP�QDV]HJR�NOXEX�]D�Z\SR \F]HQLH�
V]\ERZFyZ�L�XPR OLZLHQLH�VWDUWX�Z�]DZRGDFK�6DULV�&XS��
�
�
�
�

3LRWU�' EURZVNL�

�
:VSyOQH�]GM FLH�]�NROHJDPL�]�3UHV]RZD��IRWR��$OH[DQGHU�5RVQHU�±�âD R���


